	Course Title
	Introduction to Economics
	Instructor(s)
	Vu, Manh Tien

	
	
	E-mail
	mvu@sky.miyazaki-mic.ac.jp

	Class Format
	Lectures
	Office Hours
	Tues, Thursday (15:45-17:15)

	Track
	Liberal Arts
	Mode of Instruction
(Solo / Omnibus)
	Solo


	Credits
	2
	Allocated Year
	

	Active learning: Interactive lecture
	Compulsory or 
Elective 
	Elective

	
Course Overview
	The course introduces basic theories of economics. 
Topics may include scarcity, opportunity cost, demand, supply, budget constraint, production, profit maximization, competitive market, gross domestic products, economic growth, unemployment, inflation, money, monetary policy, and fiscal policy.

	Course 
Objectives
	Upon successful completion of this course, students should be able to:
1. Explain basic economics’ concepts
2. Demonstrate competence in using simple diagrams and graphs to explain economic principles.

	Prerequisites
	None

	
Course 
Schedule
	No
	Contents
	Homework

	
	1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
	What is economics?
Opportunity cost
Supply and demand
Equilibrium, surplus and shortage 
Budget constraint
Production and profit maximization 
Market structure
Review and discussion (1)
Gross domestic product
Economic growth 
Unemployment
Inflation
Money and the monetary policy
Fiscal policy and Japan’s fiscal policy
Review and discussion (2)
	Exercises


	Grading
	Participation 20%, homework 30%, final exams 50%

	Textbooks
	Mankiw, N. Gregory. Principles of Microeconomics, 9ed, 2021. Cengage. ISBN 978-0-357-133348-4 (available in MEI library).
Mankiw, N. Gregory. Brief Principles of Macroeconomics, 9ed, 2021. Cengage. ISBN 978-0-357-133350-7 (available in MEI library).

	References
	Mankiw, N. Gregory. Principles of Microeconomics, 9ed, 2021. Cengage. ISBN 978-0-357-133348-4 (available in MEI library).
Mankiw, N. Gregory. Brief Principles of Macroeconomics, 9ed, 2021. Cengage. ISBN 978-0-357-133350-7 (available in MEI library).
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Critical Thinking 



Ability to Identify & 
Solve Problems 



Insightful comments in 
class discussions 



Student shows proven 
ability to analyze data, 



gather and assess 
resources, and 



disseminate opinions in a 
scholarly manner. 



Able to contribute to 
class discussions, and to 
perform a basic analysis 



of data, gather and 
assess resources, and 
express opinions in an 



adequate manner. 



Beginning to visualize 
the ways in which 
information can be 



combined and applied 
to solving a given 



problem, but struggles 
with complex and 



relationships 



Student shows 
motivation but must 



learn the concepts and 
mechanisms that apply 



to critical thinking, 
such as information 



gathering, assessment 
and synthesis 



Insufficient effort or 
evidence of 



achievement 



Information 
Gathering 



Assessment of 
Credibility 



Advanced 
Communication 



Proficiency 



Public Speaking 
Speaking is clear, using a 



broad range of 
vocabulary and relative 



jargon. Student uses 
appropriate social cues 



and nuance. 



Able to create a relevant 
response when asked to 
express an opinion or 



respond to a complicated 
situation, but 



pronunciation and 
grammar can often make 



responses and 
explanations unclear to a 



listener and must be 
interpreted. 



Able to answer 
questions and give 
basic information. 



However, inconsistent 
pronunciation, 



intonation and stress 
may sometimes make 



their responses difficult 
o understand or 



interpret. 



Student is unsuccessful 
or finds it very difficult 



when attempting to 
explain an opinion or 



respond to a 
complicated scenario. 
The response may be 



limited to a single 
sentence or part of a 



sentence. 



Social Skills 



Professional Skills 



Global 
Perspectives 



Cultural Relevancy Fully engaged in current 
events and shows and 



understanding of social 
inequalities and cultural 



differences. 



Student is aware of 
current events and world 
cultures, but is unable to 



apply macro-level 
situations to her/his own 



life. 



Exhibits interest and 
intrigue in current 
events and world 
culture, but has 



difficulty 
understanding 



relevancy. 



Student expresses one-
sided ideals from an 
ethnocentric point of 



view. Completely lacks 
awareness of world 



issues or events. 



Awareness of 
Current Events & 



Global Issues 



English 
Language Ability 



Reading Exhibits fluency/near 
fluency in speaking and 
writing. Grammar and 



reading ability similar to 
native English speaker. 
Able to use context clues 



when faced with 
unfamiliar vocabulary. 



Proficient English ability; 
relies mainly on familiar 



vocabulary. Should be 
encouraged to advance 
beyond comfort zone. 



Adequate English 
ability; must reference 



dictionary often 



Student has some 
English ability, but 
lacks confidence in 



using and 
understanding. Very 
limited vocabulary 



knowledge, struggles 
with grammar and 



pronunciation Unable 
to form questions 



Writing 



Oral Communication 



Japanese 
Language Ability 



Reading Able to express one’s self 
clearly and succinctly 
both in writing and 



orally. Able to use context 
clues when faced with 
unfamiliar vocabulary. 



Proficient oral and 
written communication; 
relies mainly on familiar 



vocabulary. Should be 
encouraged to advance 
beyond comfort zone. 



Adequate oral and 
written communication; 
tends to have difficulty 



clearly expressing 
ideas. 



Student shows a lack of 
confidence in writing, 



reading, and oral 
communication. Very 
limited vocabulary 



knowledge, struggles 
with grammar Unable 



to form questions 



Writing 



Oral Communication 
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Developing

 

Emerging

 

No Attempt

 

Critical Thinking 

Ability to Identify & 

Solve Problems 

Insightful comments in 

class discussions 

Student shows proven 

ability to analyze data, 

gather and assess 

resources, and 

disseminate opinions in a 

scholarly manner. 

Able to contribute to 

class discussions, and to 

perform a basic analysis 

of data, gather and 

assess resources, and 

express opinions in an 

adequate manner. 

Beginning to visualize 

the ways in which 

information can be 

combined and applied 

to solving a given 

problem, but struggles 

with complex and 

relationships 

Student shows 

motivation but must 

learn the concepts and 

mechanisms that apply 

to critical thinking, 

such as information 

gathering, assessment 

and synthesis 

Insufficient effort or 

evidence of 

achievement 

Information 

Gathering 

Assessment of 

Credibility 

Advanced 

Communication 

Proficiency 

Public Speaking 

Speaking is clear, using a 

broad range of 

vocabulary and relative 

jargon. Student uses 

appropriate social cues 

and nuance. 

Able to create a relevant 

response when asked to 

express an opinion or 

respond to a complicated 

situation, but 

pronunciation and 

grammar can often make 

responses and 

explanations unclear to a 

listener and must be 

interpreted. 

Able to answer 

questions and give 

basic information. 

However, inconsistent 

pronunciation, 

intonation and stress 

may sometimes make 

their responses difficult 

o understand or 

interpret. 

Student is unsuccessful 

or finds it very difficult 

when attempting to 

explain an opinion or 

respond to a 

complicated scenario. 

The response may be 

limited to a single 

sentence or part of a 

sentence. 

Social Skills 

Professional Skills 

Global 

Perspectives 

Cultural Relevancy 

Fully engaged in current 

events and shows and 

understanding of social 

inequalities and cultural 

differences. 

Student is aware of 

current events and world 

cultures, but is unable to 

apply macro-level 

situations to her/his own 

life. 

Exhibits interest and 

intrigue in current 

events and world 

culture, but has 

difficulty 

understanding 

relevancy. 

Student expresses one-

sided ideals from an 

ethnocentric point of 

view. Completely lacks 

awareness of world 

issues or events. 

Awareness of 

Current Events & 

Global Issues 

English 

Language Ability 

Reading 

Exhibits fluency/near 

fluency in speaking and 

writing. Grammar and 

reading ability similar to 

native English speaker. 

Able to use context clues 

when faced with 

unfamiliar vocabulary. 

Proficient English ability; 

relies mainly on familiar 

vocabulary. Should be 

encouraged to advance 

beyond comfort zone. 

Adequate English 

ability; must reference 

dictionary often 

Student has some 

English ability, but 

lacks confidence in 

using and 

understanding. Very 

limited vocabulary 

knowledge, struggles 

with grammar and 

pronunciation Unable 

to form questions 

Writing 

Oral Communication 

Japanese 

Language Ability 

Reading 

Able to express one’s self 

clearly and succinctly 

both in writing and 

orally. Able to use context 

clues when faced with 

unfamiliar vocabulary. 

Proficient oral and 

written communication; 

relies mainly on familiar 

vocabulary. Should be 

encouraged to advance 

beyond comfort zone. 

Adequate oral and 

written communication; 

tends to have difficulty 

clearly expressing 

ideas. 

Student shows a lack of 

confidence in writing, 

reading, and oral 

communication. Very 

limited vocabulary 

knowledge, struggles 

with grammar Unable 

to form questions 

Writing 

Oral Communication 


